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September 6, 2024, Canada Nickel Company has posted an article, reproduced below, on the
further development of the Crawford Nickel Sulphide Project in Timmins, Northern Ontario.
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Canada Nickel Announces Receipt of Letter of Interest for up to US$500 million from Export Development

Canada

Important milestone in securing project financing for the Crawford nickel sulphide proje

TORONTO, September 6, 2024 — Canada Nickel Company Inc. ("Canada Nickel" or "Company") (TSXV: CNC) (OTCQX: CNIKF) today announced receipt of a
Letter of Interest (‘L from Export Development Canada (“EDC”), signed on August 30, 2024, stating its interest providing long term debt financing of up to US$500
million of project debt, as Mandated Le Arranger, for development of the Crawford Nickel Sulphide Project in Timmins, Ontario (“ Project’). EDC could consider a

debt tenor of up to eighteen years, subject to certain conditio EDC’s participation in the Project financing is subject to the successful completion of its rigor due

diligence process.

Mark Selby, CEO of Canada Nickel, said, “We are very pleased with the LOI as it marks important milestone towards securing a full financing package for
Crawford. We look forward working closely with EDC to complete the due diligence and negotiation process to secure t funding. The LOI, along with the refundable
critical minerals and carbon capture & storage credits in excess of US$600 million that the Company expects to qualify for the initial phase Crawford’s development,

demonstrates the significant commitment of the federal government

To View the article in full, click on the link below

https://canadanickel.com/wp-content/uploads/2024/09/Canada-Nickel-Press-
Release EDC VF1 09.06.2024.pdf
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